	MY-INFOTECH (M) BERHAD
	
	

	Incorporated in Malaysia
	
	

	
	
	

	CONDENSED CONSOLIDATED BALANCE SHEET

	AS AT 31 MARCH 2003
	
	

	(The figures have not been audited)
	

	
	
	

	
	Unaudited
	Audited

	
	        As at End of    Current Quarter
	As at Preceding Financial Year End

	
	31/3/2003
	31/3/2002

	
	RM'000
	RM'000

	
	
	

	Property, plant and equipment
	                  10,193 
	                        9,643 

	Investment property
	                    4,475 
	                        4,475 

	Long term investments
	                    2,732 
	                        1,224 

	Goodwill on consolidation
	                  96,574 
	                      96,574 

	Intangible assets
	                    2,582 
	                        1,495 

	Development property
	                  98,956 
	                      95,000 

	
	                215,512 
	                    208,411 

	Current assets:
	
	

	- Inventories
	                  13,500 
	                      12,215 

	- Trade receivables
	                  57,214 
	                      39,303 

	- Other receivables
	                    8,362 
	                        6,812 

	- Short term deposits
	                  19,063 
	                      23,136 

	- Cash and bank balances
	                    1,968 
	                        4,513 

	
	                100,107 
	                      85,979 

	Current liabilities:
	
	

	- Trade payables
	                  35,252 
	                      21,689 

	- Other payables
	                    9,327 
	                      16,819 

	- Short term borrowings
	                    8,723 
	                      11,346 

	- Provision for taxation
	                       335 
	                        2,547 

	
	                  53,637 
	                      52,401 

	Net current assets
	                  46,470 
	                      33,578 

	
	                261,982 
	                    241,989 

	
	
	

	Financed by:
	
	

	- Ordinary share capital
	                130,260 
	                    130,150 

	- Irredeemable convertible cumulative preference shares
	                  16,812 
	                      16,812 

	- Share premium
	                         50 
	                              -   

	- Retained profit
	                    9,540 
	                        4,793 

	
	                156,662 
	                    151,755 

	Minority interests
	                    5,751 
	                        5,141 

	Long term borrowings
	                  99,310 
	                      86,819 

	Deferred taxation
	                       259 
	                           274 

	
	                261,982 
	                    243,989 

	
	
	

	(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial

Report for the year ended 31 March 2002.)


	MY-INFOTECH (M) BERHAD
	
	
	
	

	Incorporated in Malaysia
	
	
	
	

	
	
	
	
	

	CONDENSED CONSOLIDATED INCOME STATEMENT
	
	

	FOR THE YEAR ENDED 31 MARCH 2003
	
	
	

	(The figures have not been audited)
	
	
	

	
	
	
	
	

	NOTE:  The Group was formed via the acquisitions of various subsidiaries immediately prior to listing on the Kuala Lumpur Stock Exchange on 29 January 2002.  Comparative results used for the preceding year corresponding period and the preceding year corresponding quarter are for the period from 29 January 2002 to 31 March 2002.

	
	
	
	
	

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	CURRENT YEAR QUARTER
	PRECEDING YEAR CORRESPONDING QUARTER
	CURRENT YEAR TO DATE
	PRECEDING YEAR  CORRESPONDING PERIOD

	
	31/3/2003
	31/3/2002
	31/3/2003
	31/3/2002

	
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	

	Revenue
	43,144 
	                 21,185 
	144,701 
	                21,185 

	
	
	
	
	

	Expenses, excluding finance cost
	 (39,363)
	                (15,997)
	 (133,980)
	              (15,997)

	
	
	
	
	

	Other operating income
	           (77)
	                      661 
	1,428 
	               661 

	
	 
	 
	 
	 

	Profit from operations
	3,704 
	                   5,849 
	12,149 
	                  5,849 

	
	
	
	
	

	Finance cost
	          (318)
	                     (240)
	(3,158)
	                    (240)

	
	 
	 
	 
	 

	Profit before taxation
	          3,386 
	                   5,609 
	8,991 
	                  5,609 

	
	
	
	
	

	Taxation
	   (1,728)
	                     (775)
	 (3,634)
	                   (775)

	
	 
	 
	 
	 

	Profit after taxation
	         1,658 
	                   4,834 
	5,357 
	               4,834 

	
	
	
	
	

	Minority interest
	          (201)
	                       (41)
	(610)
	                    (41)

	
	
	
	
	

	Net profit for the financial period/year
	         1,457 
	                    4,793 
	4,747 
	                    4,793 

	
	
	
	
	

	Earnings per share:
	
	
	
	

	- Basic (based on 130,259,528 

ordinary shares)(sen)
	                   1.11 
	3.68 
	                 3.64 
	                      3.68 

	
	
	
	
	

	- Fully diluted (based on 147,714,154 

ordinary shares)(sen)
	                   0.97 
	3.26 
	                   3.21 
	                   3.26 

	
	
	
	
	

	(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial

Report for the year ended 31 March 2002.)

	MY-INFOTECH (M) BERHAD
	
	
	
	

	Incorporated in Malaysia
	
	
	
	

	
	
	
	
	

	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	

	FOR THE YEAR ENDED 31 MARCH 2003
	
	
	

	(The figures have not been audited)
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Note: The Group was formed via the acquisitions of various subsidiaries immediately prior to listing on the Kuala Lumpur Stock Exchange on 29 January 2002.  Comparative figures for the preceding year corresponding period are for the period from 29 January 2002 to 31 March 2002.

	
	Share Capital
	Non-Distributable Share Premium
	Distributable Retained Profits
	Total

	
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	

	At 29 January 2002
	146,962 
	1,000 
	                           -   
	147,962 

	
	
	
	
	

	Share issue expenses
	                   -   
	                (1,000)
	                      -   
	           (1,000)

	
	
	
	
	

	Net profit for the financial period
	                    -   
	                           -   
	                   4,793 
	           4,793 

	
	
	
	
	

	At 31 March 2002
	        146,962 
	                          -   
	                   4,793 
	         151,755 

	
	
	
	
	

	At 1 April 2002
	        146,962 
	                          -   
	                  4,793 
	         151,755 

	
	
	
	
	

	ESOS exercised*
	                110 
	                       50 
	                           -   
	               160 

	
	
	
	
	

	Net profit for the financial year
	                    -   
	                          -   
	                   4,747 
	              4,747 

	
	
	
	
	

	At 31 March 2003
	         147,072 
	                       50 
	                   9,540 
	          156,662 

	
	
	
	
	

	
	
	
	
	

	* Options relating to 110,000 new ordinary shares under the Group's ESOS were exercised for cash at an option price of RM1.45 per share during the financial year ended 31 March 2003.

	
	
	
	
	

	
	
	
	
	

	(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial

Report for the year ended 31 March 2002.)

	
	
	
	
	


	MY-INFOTECH (M) BERHAD
	
	

	Incorporated in Malaysia
	
	

	
	
	

	CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	FOR THE YEAR ENDED 31 MARCH 2003
	
	

	(The figures have not been audited)
	
	

	
	
	

	NOTE:  The Group was formed via the acquisitions of various subsidiaries immediately prior to listing on the Kuala Lumpur Stock Exchange on 29 January 2002.  Comparative results used for the preceding year corresponding period are for the period from 29 January 2002 to 31 March 2002.

	
	
	

	
	CUMULATIVE QUARTER

	
	CURRENT YEAR TO DATE
	PRECEDING YEAR  CORRESPONDING PERIOD

	
	31/3/2003
	31/3/2002

	
	RM'000
	RM'000

	
	
	

	Net profit before tax
	                     8,991 
	                        5,609 

	Adjustment for non-cash items
	                     3,991 
	                           577 

	Operating profit before working capital changes
	                   12,982 
	                        6,186 

	Net changes in assets
	                  (22,506)
	                        7,708 

	Net changes in liabilities
	                      3,355 
	                      (8,400)

	Net cash outflow from operating activities
	                    (6,169)
	                        5,494 

	
	
	

	Investing activities
	
	

	- Equity investments
	                   (1,478)
	       (171)

	- Other investments
	                   (2,412)
	                      11,681 

	Net cash outflow from investing activities
	                    (3,890)
	                      11,510 

	
	
	

	Financing activities
	
	

	- Transactions with owners as owners
	                          160 
	                      11,613 

	- Bank borrowings
	                          115 
	                      (1,378)

	Net cash inflow from financing activities
	                          275 
	                      10,235 

	
	
	

	Net decrease in cash and cash equivalents
	                    (9,784)
	                      27,239 

	
	
	

	Cash and cash equivalents at beginning of year/period
	                    27,239 
	 *                              -   

	
	
	

	Cash and cash equivalents at end of year/period
	                    17,455 
	 **                    27,239 

	
	
	

	* Cash and cash equivalents at beginning of year is net of deposits pledged to bank amounting to RM2,034,000.

	
	
	

	** Cash and cash equivalents at end of year is net of deposits pledged to bank amounting to RM2,425,000.

	
	
	

	(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 31 March 2002.)




MY-INFOTECH (M) BERHAD

Incorporated in Malaysia

Quarterly Report on Consolidated Results of the 

Fourth Financial Quarter Ended 31 March 2003

(The figures have not been audited)

NOTES TO THE FINANCIAL STATEMENTS – 31 MARCH 2003
The Group was formed via the acquisitions of various subsidiaries immediately prior to its listing on the Kuala Lumpur Stock Exchange on 29 January 2002. Comparative results used for the preceding year corresponding period and quarter are for the period from 29 January 2002 to 31 March 2002. 

MASB 26 - INTERIM FINANCIAL REPORTING (Paragraph 16):

A1.
Basis of Preparation

The interim financial report is unaudited and has been prepared in accordance with MASB 26, Interim Financial Reporting and Chapter 9 of the Listing Requirements of Kuala Lumpur Stock Exchange.  

The interim financial report should be read in conjunction with the audited financial statements of the Group for the financial period ended 31 March 2002.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the financial period ended 31 March 2002.

A2.
Audit Qualification


The audit report in respect of the annual financial statement for the period ended 31 March 2002 was not qualified.

A3.
Seasonal or Cyclical Factors
The business of the Group was not affected by any significant seasonal or cyclical factors in the fourth quarter. 

A4.
Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

The Group has borrowings owing to a bank which are secured against a development property of a subsidiary company. The bank has agreed to fully settle the principal and interest amount owing to it through proceeds to be received from the eventual sale of the development property with no further recourse against the Group in the event of any shortfall.  As at 31 March 2003, the development property has a consolidated value of RM98.956 million, which approximates the fair value of the development property.  Interest on the borrowings had previously been accrued in the financial statements until the total amount owing to the bank (i.e. principal and interest) equaled the consolidated value of the development property. On the basis of the bank having no further recourse, the Group has not accrued any interest expense in excess of the said consolidated value. For information purposes, the interest attributable to the current financial quarter and financial year would have been an additional RM1.705 million should interest have continued to be accrued above the consolidated value.
 
Other than as stated above, there were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current financial quarter and financial year.

A5.
Material Changes in Estimates

There were no material changes in estimates of amounts reported in prior interim periods of the current financial year or in prior financial years that have a material effect in the current financial period.

A6. 
Issuance and Repayment of Debt and Equity Securities

The Group was not involved in any issuance and repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares in the current financial quarter and financial year, other than the issuance of 110,000 new ordinary shares to several eligible employees for cash pursuant to the exercise of 110,000 options, granted to them under an Employee Share Option Scheme  (“ESOS”).  The shares were issued at an approved exercise price of RM1.45 per share which resulted in a share premium of RM49,500.

A7.
Dividends Paid

No dividend has been paid in the current financial quarter and financial year.

A8.
Segmental Reporting
There is no segmental reporting as the Group’s activities are principally engaged in information technology sales and services and its operations are carried out primarily in Malaysia.                                             

A9.
Valuation of Property, Plant and Equipment

The valuation of property, plant and equipment has been brought forward without amendment from the previous audited annual financial statements.

A10.
Subsequent Events
As at 27 May 2003, there were no material events arising subsequent to 31 March 2003 that have not been reflected in the financial statements.

A11.
Changes in the Composition of the Group
There were no changes in the composition of the Group during the current financial quarter and financial year.


A12.
Contingent Liabilities/Assets

Other than the corporate guarantees given by the Company to banks for credit facilities granted to subsidiaries amounting to RM11,500,000 and as disclosed in Note B10, the Board of Directors are not aware of any other contingent liabilities/assets that may materially affect the Group as at 27 May 2003.

The claims amounting to approximately RM642,000 by Kumpulan Wang Simpanan Pekerja against three subsidiaries, namely Wang Corporation Sdn Bhd (“WANG”), Man Yau Plastic Factory (Malaysia) Sendirian Berhad and Man Yau Holdings Berhad (“MYHB”) as stated in the announcement made on 27 February 2003, have been withdrawn. 

LISTING REQUIREMENTS OF KLSE (Part A of Appendix 9B):

B1.
Review of Performance

The Group recorded a total consolidated revenue (unaudited) and consolidated profit from operations (unaudited) of RM144.701 million and RM12.149 million respectively for the financial year ended 31 March 2003.  The technology sector continues to remain highly competitive as a result of global and local economic uncertainties. This has resulted in generally lower than expected turnover and profit margins for the Group in the current financial year.  

The Group’s consolidated profit from operations was reduced by finance costs of RM3.158 million resulting in a consolidated profit before taxation of RM8.991 million for the financial year.  The said finance cost of RM3.158 million excludes interest amounting to RM1.705 million as mentioned in Note A4 above.   Notwithstanding the above, the Group’s current financial quarter and financial year results continue to remain satisfactory.

B2.
Comparison with Preceding Quarter’s Results

The Group recorded a 73.4% increase approximating RM18.267 million in consolidated revenue (unaudited) in the current financial quarter from the consolidated revenue of RM24.877 million obtained in the previous financial quarter.  Similarly, the Group recorded a higher consolidated profit from operations before finance costs (unaudited) of RM3.704 million in the current financial quarter as compared to RM1.070 million in the previous financial quarter.   A consolidated profit before taxation (unaudited) of RM3.386 million was realised after finance cost amounting to RM318,000 was expensed to the income statement in the current financial quarter.  The finance cost of RM318,000 expensed in the current quarter is not included in interest amounting to RM1.705 million as mentioned in Note A4 above.
B3.
Prospects

The Group will continue to focus on information technology as its core business while leveraging on each subsidiary’s competency to provide a comprehensive range of services.  In addition, the Group will also look into rental income as a new source of revenue to be generated from the rental of office space for its newly completed building in Penang. The Board of Directors expects the Group to remain profitable in the coming financial year.

B4.
i)
Variance on Profit Projection

	
	RM’000

	Profit after tax and minority interests for MYINFO Group:
	

	-   Projected profit after tax and minority interest
	18,559

	-   -   Unaudited profit after tax and minority interest
	4,747

	Unaudited shortfall
	13,812


The above unaudited shortfall of RM13.812 million is mainly due to the global and local economic uncertainty affecting the technology sector and resulting in a lower turnover of RM144.701 million for the current year as compared to RM268.826 million as projected.  

ii) Variance on Profit Guarantee

Three major shareholders of the Company had jointly and severally guaranteed that the aggregate projected profit before tax of the Group’s six active subsidiaries (“Guarantee Subsidiaries”), namely Applied Business Systems Sdn Bhd, BASS Consulting Sdn Bhd, Applied Information Management Services Sdn Bhd, Continuous Network Advisers Sdn Bhd, Continuous Network Services Sdn Bhd and Atlas CSF Sdn Bhd, should not be less than RM28.486 million for the financial year ended 31 March 2003.  Based on the unaudited financial statements for the financial year ended 31 March 2003, the aggregate profit before tax of the Guarantee Subsidiaries is RM12.629 million.  

	
	RM’000

	
	

	Total aggregate profit before tax for Guarantee Subsidiaries (unaudited)
	12,629

	Profit guarantee as per projected aggregate profits
	28,486

	Unaudited shortfall
	(15,857)


The above unaudited shortfall of RM15.857 million is mainly due to the global and local economic uncertainty affecting the technology sector as mentioned in Note B4 (i) above.

B5.
Taxation

	
	Current 

Quarter

31/3/2003
	Financial 

Year

31/3/2003

	
	RM’000
	RM’000

	
	
	

	Current year taxation
	1,729
	3,535

	Deferred taxation
	(15)
	(15)

	Underprovision in prior years
	14
	114

	
	1,728
	3,634


The effective rate of taxation for the current financial quarter/year for the Group is higher than the statutory rate of taxation mainly due to losses of the Company and certain subsidiaries cannot be set off against the profits made by other companies in the Group as no group relief is available, and certain expenses which are not deductible for tax purposes.

B6.
Profit/Loss on Sale of Unquoted Investments and Properties


A subsidiary, namely WANG, entered into a Sale and Purchase Agreement with a third party on 24 June 2002 to dispose off a piece of industrial land measuring 7,455 square feet held under HS(M) 94/1983 PT 37, Mukim Sungai Pasir, Daerah Kuala Muda, Kedah together with an industrial building erected thereon for a total consideration of RM74,000.   Consent from the Kedah State Development Corporation and Malaysia Industrial Estate Sdn Bhd  for the sale and transfer of the said property were obtained on 1 August 2002 and 11 September 2002 respectively. WANG recognised a gain of RM17,266 in the current financial year upon satisfying the conditions imposed by the buyer as stated in the Sale and Purchase Agreement.  

Other than as stated above, there were no sales of unquoted investments by the Group during the current financial quarter and financial year.
B7.
Purchase and Sale of Quoted Securities

Particulars of purchases and disposals of quoted securities for the current financial quarter and the financial year are as follows:

	
	
	Current 

Quarter

31/3/2003
	Financial 

Year

31/3/2003

	
	
	RM’000
	RM’000

	
	
	
	

	(i)   
	Total purchases
	-
	1,593

	(ii)
	Total disposals
	(19)
	(116)

	(iii)
	(Loss)/profit arising thereon 
	(4)
	1


The Group’s long term investments in quoted securities as at 31 March 2003 are as follows:

	
	As at

31/3/2003

RM’000

	
	

	(i)   At cost
	2,595

	(ii)  At book value
	2,595

	(iii) At market value
	1,536


B8.
(a)
Status of Corporate Proposals

There were no corporate proposals announced but not completed as at 27 May 2003.

(b) Status of Utilisation of Private Placement Proceeds

The RM11,000,000 raised from a private placement exercise has been fully utilised as announced on 27 February 2003.  The private placement was part of the rescue cum debt restructuring and reverse take-over exercise of Man Yau Holdings Berhad and its subsidiaries undertaken by MY-InfoTech (M) Berhad.  

B9.
Group Borrowings and Debt Securities

The Group’s borrowings as at the end of the reporting period are as follows:

	
	
	As at 31/3/2003 RM’000

	
	
	

	(a)
	Short term borrowings (secured):
	

	
	-   Bank overdrafts
	1,202

	
	-   Hire purchase
	174

	
	-   Term loans
	7,347

	
	
	8,723

	
	
	

	(b)
	Long term borrowings (secured):
	

	
	-   Term loan*
	88,748

	
	-   Revolving credits*
	10,251

	
	-   Hire purchase
	311

	
	
	99,310


*
Revolving credits and a term loan totalling RM98.956 million are secured by an office building in Penang.  The Bank has agreed to have no recourse against the Group in the event the building is disposed and the sale proceeds are not sufficient to settle the outstanding loan.  Accordingly, the Group has not accrued any interest charged by the said Bank in excess of the value of the building (see Note A4 for additional information).

All the above borrowings are denominated in Ringgit Malaysia.  The Group had not issued any debt securities as at 31 March 2003.

B10.
Off balance sheet financial instruments

There were no financial instruments with off balance sheet risk as at 27 May 2003.

B11.
Material litigation

Please refer to Summary of Material Litigation attached for further details.

B12.
Dividend

There are no dividends paid or declared in respect of the financial period under review.
B13.
Earnings Per Share

Basic earnings per share of the Group is calculated by dividing the net profit attributable to the shareholders of RM4,747,000 by the weighted average number of ordinary shares in issue during the financial period ended 31 March 2003 of 130,259,528 shares.

Diluted earnings per share is calculated by dividing the adjusted net profit attributable to shareholders of RM4,747,000 by the adjusted weighted average number of ordinary shares in issue and issuable during the period of 147,714,154 shares.

By Order of the Board

GOH KAR TEONG

Company Secretary

Date: 27 May 2003

	MY-INFOTECH (M) BERHAD
	
	
	

	
	
	
	
	

	SUMMARY OF STATUS OF LEGAL CLAIMS AS AT 27TH MAY 2003
	

	
	
	
	
	

	A.
	MATERIAL LITIGATION AGAINST THE GROUP
	
	

	
	
	
	
	

	NO
	CREDITORS / ISSUES
	Case / Summons No.
	 Court 
	 LATEST STATUS 

	1
	Man Yau Plastics Factory (Malaysia) Sendirian Berhad vs Tan Yong Seng & 10 others
	Summons No.25-43-02
	 Penang High Court 
	Judicial Review initiated by MYPF to quash decision and award granted by the Alor Setar Industrial Court in Case No.9/4-769/99. Matter is fixed for mention on 5/8/2003

	 
	 
	 
	 
	 

	 
	Tan Yong Seng and 10 others vs. Man Yau Plastics Factory (Malaysia) Sendirian Berhad
	Case No. 1/1-761/02
	 Penang Industrial Court 

(Transferred from Kuala Lumpur Industrial Court)
	Matter filed by Plaintiffs for alleged non-compliance of the award granted by the Alor Setar Industrial Court in Case No.9/4-769/99. Matter fixed for mention on 7/10/2003 pending the Judicial Review abovementioned.

	 
	 
	 
	 
	 

	2
	Wang Corporation Sendirian Berhad vs.Azlan Shah Abdullah and 8 others
	Summons No. 25-42-2002
	 Penang High Court 
	Judicial Review initiated by WANG to quash decision and award granted by the Alor Setar Industrial Court in Case No.9/4-767/99 is fixed for mention on 5/8/2003.

	 
	 
	 
	 
	 

	 
	Azlan Shah Abdullah and 8 others vs. Wang Corporation Sendirian Berhad
	Case No. 1/1-760-02
	 Penang Industrial Court 
	Matter filed by Plaintiffs for alleged non-compliance of the award granted by the Alor Setar Industrial Court in Case No.9/4-767/99. Matter fixed for mention on 7/10/2003 pending the Judicial Review abovementioned.

	 
	 
	 
	 
	 

	3
	Kumpulan Wang Simpanan Pekerja vs. Man Yau Plastics Factory (Malaysia) Sendirian Berhad
	Summons No. 22-110-99
	 Alor Setar High Court 
	The Plaintif has agreed to discontinue proceedings at the next mention date on 21/7/2003.

	 
	 
	 
	 
	 

	4
	Nik Roseli Mahmood  vs. Man Yau Holdings Berhad
	Summons No S3-22-78-1998
	 Kuala Lumpur High Court 
	 Matter was not listed on 22/5/2003. Awaiting notification from the Courts as to the next date.

	 
	 
	 
	 
	 

	5
	Nik Roseli Mahmood  vs 1. Man Yau Holdings Berhad  2.  Malaysian International Merchant Bankers
	Summons No. S5-23-124-2001
	 Kuala Lumpur High Court 
	 Application by MYHB to strike out Plaintiff's Summons.  Matter is set for case management on 28/5/2003 

	 
	 
	 
	 
	 

	6
	Pakirisamy Karunakaran vs. Man Yau Holdings Berhad
	Case No. 14(16)/4-103/2000
	 Johor Bharu Industrial Court 
	Claimant awarded the sum of RM90,000.00. Hearing of judicial review set for 7/8/2003

	 
	 
	 
	 
	 

	7
	Kumpulan Wang Simpanan Pekerja vs. Man Yau Plastics Factory (M) Sdn Bhd & 3 Others.
	Summons No. 52-416-2002
	 Sungai Petani Sessions Court 
	The Plaintiff has agreed to withdraw the suit at the next mention date on 8/6/2003.

	 
	 
	 
	 
	 

	
	
	
	
	

	The Board of Directors is of the opinion all the above cases will be defended on their own merits.  All claims, with the exception of Claim No. 5, originated under the previous listed entity, MYHB and have been taken into account in the restructuring scheme.

	
	
	
	
	

	The Board of Directors has obtained legal opinion that MYHB has a strong basis for a defence against Claim No. 5.

	
	
	
	
	

	
	
	
	
	

	B.
	MATERIAL LITIGATION FOR THE GROUP
	
	

	
	
	
	
	

	1
	Atlas CSF Sendirian Berhad vs 1. Bumimex Sendirian Berhad 2. Zainal Abidin B.Yusof
	Summons No. S1-22-550-2001
	 Kuala Lumpur High Court 
	Bankruptcy notice served on guarantor. To file creditor's petition. Winding up petition against Company set for case management on 16/7/2003

	 
	 
	 
	 
	 

	2
	MYH Construction Sendirian Berhad  * vs Mustaffa Abd. Latiff
	Summons No. 52-848-2002(3)
	 Penang Sessions Court 
	Matter is fixed for mention on 19/06/2003

	 
	 
	 
	 
	 

	3
	MYH Construction Sendirian Berhad  * vs Starplan & 2 others
	Summons No.22-211-2002
	 Penang High Court 
	 To commence winding up and bankruptcy proceedings. 

	 
	 
	 
	 
	 

	4
	MYH Construction Sendirian Berhad *  vs Starplan & 2 others
	Summons No. 22-237-1999
	 Johor Bharu Sessions Court 
	 To commence winding up and bankruptcy proceedings. 

	 
	 
	 
	 
	 

	
	
	
	
	

	   * MYH Construction Sendirian Berhad is now known as Watford Technologies Sendirian Berhad
	


